
SOLUTION | CYBER LIABILITY SOLUTIONS OVERVIEW

 

When cyberattacks like data breaches and hacks occur, they can result in devastating 
damage. Businesses have to deal with business disruptions, lost revenue, and 
litigation. It is important to remember that no organization is immune to the impact of 
cybercrime. As a result, cyber liability insurance has become an essential component 
of any risk management program. 

Solution 

Cyber Liability Solutions Overview

Cyber Security Planning | Risk Assessment Tools | Risk Resources

Forty-three percent of cyber attacks target small businesses. 
(Source: Symantic) 

80% gross written premium (GWP) from U.S. domiciled 
entities 

Sixty percent of small businesses that suffer from a cyber attack go 
out of business within six months. (Source: US National Cyber Security 
Alliance) 

$3.0 billion estimated global GWP from cyber insurance (2017) 

The average total cost of a data breach is approximately $4 million. 
(Source: Ponemon Institute)
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“A DATA BREACH 
WON’T HAPPEN TO 
OUR BUSINESS.”

The truth is that any business, large or small, is vulnerable 
to a cyber attack. According to the Internet Security Threat 
Report by Symantec Corporation, small companies are 
often a leading target of spear-phishing attacks. 

“OUR BUSINESS IS 
ALREADY COVERED 
BY OUR EXISTING 
INSURANCE.” 

Unless you have a policy that explicitly references your 
organization’s cyber exposures, chances are you aren’t 
covered. While you may think your general liability policy is 
sufficient enough to recoup the losses caused by a 
cyberattack, it generally isn’t flexible enough to address new 
and emerging cyber perils. And with costs averaging in the 
hundreds of thousands of dollars per cybersecurity event, 
you’ll want a policy that can protect against anything that 
cybercriminals throw your way. 

“THE COST OF CYBER 
INSURANCE EXCEEDS 
THE BENEFIT.” 

As the market continues to stabilize, premiums will go down 
considerably. Regardless, the benefits of a cyber liability 
policy far outweigh any initial expenditures. For example, 
cyber liability insurance often goes above and beyond 
protecting your organization from a costly breach. A 
standard cyber liability policy usually covers website media, 
cyber extortion, digital property, cybercrime, business 
interruption, privacy liability, and networks. No business 
could ever adequately prepare for or protect themselves 
from a cyber threat. 
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About 

United Benefits is an employee benefits consulting firm designed to guide 
employers and individuals through the complexity of planning, managing, and 
communicating a successful benefits program. We have diverse capabilities to 
help our clients. 

For more than 15 years, United Benefits has served clients with a high level of personal satisfaction. We work 
on a referral basis only. The core of our philosophy is trust and commitment, enabling us to build relationships 
with our clients. For the past 12 years, United Benefits partners with the most extensive wholesale employee 
benefit General Agent in New York, New Jersey, Connecticut, and Pennsylvania. It has over 150 employees 
and manages over $4 billion in health care premiums. 

United Benefits Group 
Consulting & Brokerage 
174 Nassau Street, #167 
Princeton, NJ 08542 USA 
(609) 512-7178 telephone 
(609) 512-7179 facsimile 

http://thinkbenefits.co 
http://compliancecenter.thinkbenefits.co 
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